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Item 2.01              Completion of Acquisition or Disposition of Assets.
 

On November 3, 2015, NRG Yield Operating LLC (the “Purchaser”), a subsidiary of NRG Yield LLC (“Yield LLC”), completed its previously
announced acquisition of 75% of the Class B Interests of NRG Wind TE Holdco LLC, which owns a portfolio of 12 wind facilities totaling 814 net
megawatts (the “Drop-Down Assets”), from NRG Energy Gas & Wind Holdings, Inc. (the “Seller”), a wholly-owned subsidiary of NRG Energy, Inc. (the
“Drop-Down Transaction”), pursuant to the purchase and sale agreement (the “Purchase and Sale Agreement”) with the Seller.
 

In exchange for the Drop-Down Assets, the Purchaser paid a total purchase price of $210 million, excluding adjustments for working capital. The
Purchaser will be responsible for its pro-rata share of non-recourse project debt of $193 million and noncontrolling interest associated with a tax equity
structure of $165 million (as of September 30, 2015).  The cash purchase price was funded with cash on hand and drawings under the Purchaser’s revolving
credit facility.
 

The foregoing description of the Purchase and Sale Agreement is not complete and is qualified in its entirety by reference to the full text of the
Purchase and Sale Agreement, a copy of which is filed as Exhibit 2.1 to the Current Report on Form 8-K of NRG Yield, Inc. (“NRG Yield”), filed with the
Securities and Exchange Commission on September 21, 2015 and is incorporated herein by reference.
 

The terms of the Drop-Down Transaction were unanimously approved by the independent members of the board of directors of NRG Yield, which
retained independent legal and financial advisors to assist in evaluating and negotiating the Drop-Down Transaction. In approving the Drop-Down
Transaction, the independent members of the board of directors of NRG Yield based their decisions in part on an opinion from their independent financial
advisor.
 

NRG Energy, Inc. owns 55.1% of the combined voting power of NRG Yield’s Class A, Class B, Class C and Class D common stock. In addition,
NRG Yield depends on management and administration services provided by or under the direction of NRG Energy, Inc. under NRG Yield’s Management
Services Agreement.
 
Item 9.01              Financial Statements and Exhibits.
 
(d)          Exhibits.
 

The Exhibit Index attached to this Current Report on Form 8-K is incorporated herein by reference.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
 
 

NRG Yield LLC
  
 

By: /s/ Brian E. Curci
  

Brian E. Curci
  

Corporate Secretary
 
Dated: November 4, 2015
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EXHIBIT INDEX

 
Exhibit No.

 
Document

   
2.1

 

Purchase and Sale Agreement, dated as of September 17, 2015, by and between NRG Energy Gas & Wind Holdings, Inc. and NRG Yield
Operating LLC (incorporated herein by reference to Exhibit 2.1 to NRG Yield, Inc.’s Current Report on Form 8-K filed on September 21,
2015)
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